T¢' N OF PLDWt ND, w/SFINGTGN

ORDI/'ANCE n. __ 'Y 7

A ORDINANGE eccepting the bl of n. e ToEhot tor
exceed $6C,00(.00 of "Weter Revenue bonds% 1951."
to be issued oursuznt to Ordinence ho. 145,

#WHERwAD, Ordinance ho 143 azdcpted on the ?3rd dsy ol wey,
1651, provides thet the estirrted cost of scouiring, constructing
and co pleting the edditions end betterments to and extensions of
the existing Wrterworrs Utility Svetem of the Town, =s snecified
3n said Ordinsnce, would be w-id “»cm scee ¢l rssessments in the
sum of $16,000.00, and the remzinder of the cost from the proceeds
of water revenue bonds to be issued rnd sold in the sum of not
to exceed $60,000 00 per value,

WHEREAS, h. P. Prett & Co rnd Crende ¢ Lo. Ine. heve
heretofore submitted a bid to rurchnse all of the local improvement
districts werrants of the Loczl Improvement District to be created
and to purchese the weter revenue bonds to oe issued in payment of
the remaipder of the cost of the imnovements, and

hWnsRBAS, the bid of I P Pr-tt & Co. and Grende & Co. Inc.
to purchese said locel inprovement district werrants hes been
accepted by Ordinance No., _!“ & 2nd the Town Council deems thet
no bdetter bid then the nid of said oidcers could be received for

the purchase of seid "Wrter Revenue Zonds, 1951 ¢

NOW, THEREFORL, Bk IT ORDAIWLD EY SHL 'TUWN CJICIL OF 1k 1Cwy GF
R-EDII' OI‘CD .

Section 1. That the cid of B P. Pratt & Co and Grance &

Co. Inc to purchase not to exceed $60,000.00 of Weter Revenue Bonas
)

1951, bezring interest at a r-te of 3 percent annum, peyeble semi-

annuelly, ot a price of $98.00 per esch +100.00 ver veiue thereof
b

less e discount of $960.00 on the entire issue,
hereby =ccepted.

be znd the same is

- .,
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gection 2, Thet ssid "Waser Revenue Bonds, 1051" shell
1 be issued in such smount, shelld be In such denominetions and form,
shall be payshle s% such olace or vlrces, shall meture serially
in sccordance with suchschedule beginning not eerlier then one
year after dete of issusnce -nd ending not lster than twenty (20)
years, shall have such option of payment prior to maturity, shall
guarantee such coverage and collection of retes, shall provide
for such additional funds and rccounts, enc shall contein and ve
\ subjeet to the provisions snd covenenis of ordirance No. 145 emd
Yto such provisions and covencnts as shall hereafter be provided
'by Ordinence. Seid oonds shell be furnished, together with the
:approving legal opinion of Weter, Roberts & Shefelman, municipal

bond counsel of Seattle, Weshington, =t ithe expense of the Town.
SZrotund b Carl Selullgs o e s =145 [ Puasedd ST 11X Tescteag,

PASSED by the Town Council and APPROVED by the Mayor this
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Msy of %Z 1951.
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May¢r of the Town of Redmond

i
'

l,JPi.Tf['ES!T.'z

i i

| AR

<
Clerk of the Town of Redmond




